April 24, 2013
Dear Senators and Representatives,

We are a diverse group of renewable energy and other clean energy technology manufacturers
and project developers; utilities; financial institutions; environmental, health, science and other
non-profit organizations; trade associations; and representatives of organized labor that endorse
allowing the renewable energy and energy efficiency industries to benefit from the same tax
treatment that has long been available to the oil and gas industry through master limited
partnerships.

As you consider changes to the tax code, we encourage you to make the renewable energy and
other clean energy industries eligible for Master Limited Partnership (MLP) tax status — an
investment vehicle that has allowed carbon-based energy companies to raise billions of dollars of
efficient, low-cost capital from a broad array of investors over the past several decades.
Specifically, we urge you to support MLP parity along the lines of a bipartisan bill that will soon
be introduced in the House and Senate.

An MLP is a “publicly traded partnership” that holds energy or other specified assets. MLPs are
traded on public stock exchanges so that small and institutional investors can buy and sell them at
any time. Similar to how mutual funds allow investors to make small investments in diversified
stock portfolios, MLPs allow investors to take direct stakes in energy projects. MLPs have
helped build much of our modern oil and gas infrastructure, most recently fueling the shale
revolution in oil and gas. In 2012 alone, MLPs raised over $23 billion of new capital for eligible
projects. Supplementing dozens of other tax incentives along various stages of the oil, gas, and
coal energy supply chains, MLPs have provided a stable and efficient source of capital, but only
to the energy sectors that are currently eligible.

Supplementing the existing federal investment tax credit (ITC) and production tax credit (PTC)
with MLPs could work for renewable energy and other clean energy technologies as it has for oil
and gas. The ITC and PTC have been foundational to spurring private sector investment, creating
jobs, and driving down costs significantly, to the point where some renewable technologies are
approaching cost competitiveness. Still, clean energy markets, like other economic sectors, have
been hampered by capital constraints in the aftermath of the U.S. financial crisis. All energy
industries require private capital to fund projects, and the recent financial market volatility
illustrated the value of capital supply afforded by the MLP structure.

The US has the largest and most efficient capital markets in the world, but renewable energy
generally does not have access to those markets. Congress thus has chosen winners and losers in
the energy sector by extending the most efficient form of capital formation only to companies
involved in the fossil fuel industry. MLP treatment can take the clean energy industry from
relying on a small base of investors demanding high rates of return to a broader and deeper
investment pool that MLPs have created for the fossil fuel industry.

Furthermore, clean energy projects are attractive assets for MLP investors, featuring stable
revenue sources and a good long-term risk profile for investors. While different companies and
sectors of the industry will utilize the MLP structure in different ways, the structure will be
particularly important in creating a strong new market (now virtually non-existent) for owners of
existing and even recently completed projects to sell those projects to an MLP, thereby
accelerating the investment of capital into new projects. Supplementing successful energy tax
credits with access to MLPs for renewables and other clean energy technologies would enhance
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the sources of capital for the industry and increase investors’ opportunities to take ownership in
America’s clean energy future. It has worked for traditional energy technologies and would work
for clean energy.

Nearly identical bills were introduced last year in the Senate and the House to extend eligibility
for MLP tax treatment to clean energy technologies. We understand that Senator Chris Coons
(D-DE) will soon reintroduce his bill, the “Master Limited Partnership Parity Act,” and
Representative Ted Poe (R-TX) will reintroduce an identical House bill. Both bills will have
bipartisan co-sponsorship and bipartisan support.

We look forward to working with you and other Members of Congress to make MLP tax
treatment available for all forms of energy.
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